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FOR IMMEDIATE RELEASE — Wednesday, April 20", 2016
Westoba Releases 2015 Annual Report

It was another year of good results for Westoba Credit Union (WCU) with all 2015 Business
Plan targets being met or exceeded. WCU released its 2015 Annual Report today online at
www.westoba.com, along with its 2015 Consolidated Financial Statements.

“2015 was a year of successes as well as hard decisions and big changes. Running a credit
union in today’s highly competitive environment is no easy task,” says Larry Wark, WCU Board
of Directors Chair. “Westoba continues to do a great job balancing the bottom-line, while making
decisions with member’s best interest in mind. Providing members with quality service and
ensuring their needs are met is our primary goal.”

WCU is reporting decent financial results with all internal and regulatory requirements being met
in all areas for 2015. One indicator of strength and stability for financial institutions is capital. A
growth of 38 basis points (BPS) in risk-weighted capital from 2014 strengthens WCU'’s position
ensuring our capital level is well within current regulatory requirements and corporate targets.

“In 2015, we continued to carefully manage our balance sheet to grow capital levels in
preparation for stricter regulatory requirements coming in 2019,” says Jim Rediger, WCU Chief
Executive Officer. “It's important our staff and members have a good understanding of the risks
our credit union can face. 2015 solidified our good positioning for the upcoming changes to the
regulatory requirements.”

WCU members, alongside the public, are invited to attend the Annual General Meeting (AGM)
to hear Wark and Rediger speak to the 2015 Annual Report. As well, Wilson Griffiths, Senior
VP, Member Solutions from Credit Union Central of Canada will be joining as the guest speaker.
At the AGM WCU will introduce the newest member to the Board of Directors.

2016 Annual General Meeting
Brandon, MB

UCT Pavilion, Keystone Centre
Registration 6:15 PM

Meeting 7:00PM

HH#

Page 1 of 2


http://www.westoba.com/

ABOUT WESTOBA CREDIT UNION: Westoba Credit Union is the WCU is the sixth largest
credit union in Manitoba with 17 locations. WCU is committed to enriching lives and
communities by helping financial dreams come true.

For more information:

Stacie Bourgeois

Marketing and Communications Specialist
Westoba Credit Union Ltd.

Phone: 204-729-2676

Email: stacie.bourgeois@westoba.com
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