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FOR IMMEDIATE RELEASE - Tuesday, April 24, 2018

Westoba releases 2017 Annual Report, announces AGM

BRANDON, MB — Westoba Credit Union (WCU) enjoyed another good year, with all business
plan targets being met or exceeded. WCU released its 2017 Annual Report and Consolidated
Financial Statements at www.westoba.com.

“We are on a journey to become nimble,” explained Jim Abernethy, WCU Board Chair. “We are
working on improving our response to member needs, making it adaptable while still delivering
excellent service.”

WCU announced its new Community Investment Strategy — Inspire, which focuses on
community infrastructure to have a greater impact locally. More information will be available
online soon.

“In 2017, we remained well above regulatory requirements for risk-weighted capital and equity,”
announced Jim Rediger, WCU Chief Executive Officer. “We are taking calculated steps to build
efficiencies within our organization and strengthen our bottom line. We are consistently
positioning ourselves with an eye to the future.”

Westoba members are invited to attend the Annual General Meeting (AGM) on Wednesday,
April 25th to hear Abernethy and Rediger speak to the 2017 Annual Report. Also, Brian Boes,
VP of Financial Planning Solutions will be appearing as the guest speaker. The newest
members of the Westoba Board of Directors will be announced as well.

At the AGM, Westoba members will vote on a SPECIAL RESOLUTION. It is proposed that the
Articles of the Credit Union be amended to create 2 million new Class B Preference shares with
an issue price of $10.00 per share. There are no changes to the rights of Class A Preference
Shares. This SPECIAL RESOLUTION requires a majority of 2/3 of the votes cast at the
meeting. The full text of the Amendment to the Articles is available at any branch or the
Westoba website.

2018 Annual General Meeting

Wednesday, April 25th, 2018
Brandon, MB
U.C.T. Pavilion, Keystone Centre
Registration 6:15 P.M.
Meeting 7:00 P.M.
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ABOUT WESTOBA CREDIT UNION: Westoba Credit Union (WCU) is the eighth largest
credit union in Manitoba with 16 locations. WCU is committed to enriching lives and
communities by helping financial dreams come true.

For more information:

Tonia Bjarnason

Communications Coordinator
Westoba Credit Union

Phone: (204) 885-8516

Email: tonia.bjarnason@westoba.com
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